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What type of investigation into its past continuing
disclosure compliance would you adyvise issuers and
obligors to conduct, and who would be involved in any
such investigation?
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If an issuer or obligor uncovers an instance of
noncompliance, how would you recommend that an
issuer or obligor go about figuring out or determining
if it is material?
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If an issuer or obligor finds out that an underwriter is
going to self-report with respect to an offering by the
issuer or obligor, but the issuer or obligor doesn’t
believe that the offering document contained a material
misstatement or omission, what do you recommend that
the issuer or obligor do?
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If an issuer or obligor is going to self-report, what, if
anything, should the issuer or obligor do to address the
potential that individuals at the issuer or obligor may
have been involved with the reported violations?
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When do you think that issuers or obligors should
consider self-reporting for the MCDC Initiative?
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What is the impact or consequence to an issuer or
obligor who self-reports that it is under a cease and
desist order going forward?
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4
If an issuer or obligor self-reports, how do you

recommend that it develops the policies and procedures
and other undertakings of the MCDC Initiative?
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Given what we have learned about the MCDC Initiative,
what do you recommend that issuers or obligors do
differently about continuing disclosure going forward?
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What do you recommend that issuers or obligors do
differently about disclosing continuing disclosure
compliance going forward?
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QUESTIONS



DEBT AND
INVESTMENT

Thank you for your participation.

A Certificate of Attendance will be emailed to you by the end of the week.

For MCLE credit, please emaiil


mailto:cdiac_education@treasurer.ca.gov

	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13



